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MINISTRY OF COMMERCE 
(Deptt. of Textiles) 


New Delhi, the 3rd December, 1981 

S.O. 891(E).—In exercise of the powers confeired by sub¬ 
section (2) of section 8 of the Laxmirattan and Atherton Welt 
Cotton Mills (Taking over of Management) Act, 1976 (98 of 
1976), the Central Government hereby specifics in the Schedule 
annexed hereto the exceptions, restrictions and limitations 
subject to which the Companies Act, 1956 (1 of 1956), shall 
continue to apply to the Laxmirattan Cotton Mills Company 


Limited and the Atherton West and Company Limited in the 
same manner as it applied thereto before the commencement 
of the said Aci, 


SCHEDULE 

Provision of the companies 
Act, 1956 

Exceptions, restrictions and 
limitations subject to which 
the provisions mentioned In 
column (1) shall apply to the 
undertaking. 

(1) 

(2) 

Section 210(1) 

Balance and Profit and Loss 
• Accounts of the Companies 
shall not be placed before the 
Annual General Meeting. In 
other words the' Companies 
will have to prepare Balance 
Sheet and Profit and Loss 
accounts aj usual within tho 
prescribed time but arc not 


0 ) _ ( 2 ) 

required to place the same 
before the Annual General 
Meeting, The Companies 
will file the statutory returns 
and balance sheets with the 
Registrar of Companies. 
The exemption shall not 
aifect. The provisions of 
Section 159(1) of Companies 
Act, 1956. 

Section 219 Valid till the Companies are 

governed under the Laxmi¬ 
rattan and Atherton West 
Cotton Mills (Take over of 
Management) Act, 1976. 

Section 224 Subject to the condition that 

the auditors shall be appoin¬ 
ted by the Government. 

Section 227 Subject to tho condition that 

the auditors shall be appoin¬ 
ted by the Government. 

Section 228 Valid till the Companies are 

governed under the Laxmi¬ 
rattan and Atherton West 
Cotton Mills (Take over of 
Management) Act, 1976. 

[F. No. 10/3/75-CSM] 
V. K. SHUNGLU, St. Secy. 
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